Mexico Elects First Woman President

In a historic moment for Mexico, Claudia Sheinbaum, the candidate from the Morena party,
has been elected as the nation's first woman president. With between 58.3% and 60.7% of
the votes, she secured a sweeping victory over her nearest rival, Xochitl Galvez, who received
somewhere between 26.6% and 28.6% of the votes.

Who Is Claudia Sheinbaum?

Claudia Sheinbaum is a seasoned political activist and climate scientist who served as the
mayor of Mexico City. Her campaign championed the continuation of pro-worker policies
initiated by outgoing President Andrés Manuel Lopez Obrador, her close ally and mentor.

Sheinbaum’s victory marks a new chapter in Mexican politics, especially as she assumes the
role of one of the country’s most infiluential leaders.

What Challenges Lie Ahead?

While Sheinbaum'’s victory brings hope for many, it also comes with a slew of challenges. High
murder rates, stretched public finances, and persistent cartel violence are some of the
pressing issues she will have to tackle.

The election day itself was marred by violence, with a town council candidate shot dead and

a voter kidnapped at a polling station. These incidents continue to address the urgent need
for public security and governance reforms.

Political and Economic Implications

Sheinbaum'’s election comes as her Morena party and its coalition partners are on the verge
of securing a qualified majority in both chambers of Mexico's Congress.

Gaining this majority could enable them to impose changes to Mexico’s Constitution,
potentially altering the country's democratic institutions. Such changes could deepen the
existing economic, political, and security crises between the United States and Mexico.
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The last six years under President Andres Manuel Lopez Obrador have strained U.S.-Mexico
relations. Security issues have intensified, with over 200,000 Americans dying from fentany!

synthesized by Mexican cartels and millions of migrants crossing the U.S. border illegally
each year.

The scale of Sheinbaum'’s victory has also stirred concerns among investors, leading to a
3.3% drop in the Mexican peso against the dollar and a 4.8% decline in the IPC stock index.

Investors fear that a stronger mandate for Sheinbaum’'s Morena party could lead to radical
constitutional changes, potentially eliminating some checks and balances on government
power. Political risk firms have also noted that this scenario increases political risk and
uncertainty for businesses operating in Mexico.

Gender Equality and Women's Rights

Sheinbaum’s election as Mexico's first female president is a significant milestone in a country
known for its “"machismo” culture and high rates of violence against women. Mexico joins a
growing list of Latin American nations that have elected female leaders, including Argentina,
Brazil, and Chile.

However, Sheinbaum’'s administration will have to address gender-based violence, which
continues to plague the nation, with disappearances and murders of women often numbered
rather than named.

Despite recent advancements in access to abortion and women's rights, Mexico still grapples
with significant gender inequality in the workforce. Women, particularly those in domestic
work, often face harsh conditions.

Feminist groups across the country continue to fight for better access to sexual and
reproductive rights. Sheinbaum’s administration is expected to focus on these issues,
working towards greater gender equality and improving the conditions for women across

Mexico.
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Looking Ahead

Sheinbaum’s victory signifies a new chapter for Mexico. How this chapter unfolds will depend
significantly on her approach to addressing the internal and external challenges her
administration will face.

The world watches closely as Mexico steps into this new era, hopeful that it will bring about
positive change for its citizens and international relationships.

Her success or failure will undoubtedly resonate beyond Mexico’s borders, impacting the
world in numerous ways. Sheinbaum will be sworn into office in October.



